This announcement is made at the request of The Sock Exchange of Hong Kong Limited (the “ Stock
Exchange’). The Stock Exchange takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expresdy disclaims any liability whatsoever for any
loss howsoever arising fromor in reliance upon the whole or any part of the content of this announcement.

ANGELS

ANGELSTECHNOLOGY COMPANY LIMITED

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8112)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE ISHEREBY GIVEN that the Annual General Meeting of Angels Technology Company

Limited (the “Company”) will be held at Room 2712, 27" Floor, West Tower, Shun Tak Centre,

168-200 Connaught Road Central, Hong Kong on Tuesday, 10 May 2005 at 3:00 p.m. for the

following purposes:

1. Toreceive and consider the audited Financial Statements and the reports of the directors and
auditors for the year ended 31 December 2004,

2. Tore-€eect the retiring directors and to fix the remuneration of directors; and
3. Toreappoint auditors and authorise the board of directors to fix their remuneration.

4. By way of specia business, to consider and if thought fit, pass with or without modifications,
the following resolutions as ordinary resolutions:

A. “ THAT?”

(& Subject to paragraph (c) below, the exercise by the directors of the Company during the
Relevant Period (as hereinafter defined) of all the powers of the Company to allot or issue
shares in the capital of the Company and to make or grant offers, agreements and options
which would or might require the exercise of such power be and is hereby generally and
unconditionally approved,

(b) the approval in paragraph (a) above shall authorise the directors of the Company during
the Relevant Period to make or grant offers, agreements and options which would or might
require the exercise of such powers after the end of the Relevant Period;



(o) the aggregate nominal amount of share capital allotted or issued or agreed conditionally or
unconditionally to be allotted or issued (whether pursuant to options or otherwise) by the
directors of the Company pursuant to the approval in paragraph (a) above, otherwise than
pursuant to (i) a Rights Issue (as hereinafter defined); or (ii) any share option scheme or
similar arrangement of the Company for the time being adopted for the grant or issue to
officers and/or employees of the Company and/or any of its subsidiaries of shares or rights
to acquire shares of the Company; or (iii) any scrip dividend or similar arrangement
providing for the allotment of sharesin lieu of the whole or part of a dividend on shares of
the Company in accordance with the articles of association of the Company in force from
time to time; or (iv) the exercise of rights of subscription or conversion under the terms of
any warrants or convertible bonds issued by the Company or any securities which are
convertible into shares of the Company, shall not exceed 20 per cent. of the aggregate
nomina amount of the share capital of the Company in issue on the date of passing this
Resolution and the said approval shall be limited accordingly; and

(d) for the purpose of this Resolution:

“Relevant Period” means the period from the date of passing this Resolution until
whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(i) the expiration of the period within which the next annua genera meeting of the
Company is required by the articles of association of the Company or any other applicable
laws of the Cayman Islands to be held; or

(iii) the passing of an ordinary resolution by the members of the Company in generd
meeting revoking or varying the authority given to the directors of the Company under this
Resolution.

“ Rightsissue” means an offer of sharesin the Company, or offer or issue of warrant, options
or other securities giving rights to subscribe for shares open for a period fixed by the directors
of the Company to holders of shares of the Company on the register of members of the
Company on a fixed record date in proportion to their then holdings of shares as at that date
(subject to such exclusion or other arrangements as the directors of the Company may deem
necessary or expedient in relation to fractiona entitlements or having regard to any restrictions
or obligations under the laws or the requirements of any recognised regulatory body or any
stock exchange in any territory outside Hong Kong).”



B. THAT:

@ the exercise by the directors of the Company during the Relevant Period of all powers
of the Company to purchase its own shares, subject to paragraph (b) below, be and is hereby
generally and unconditionally approved,;

(b) the aggregate nomina amount of shares of the Company which may be repurchased
by the Company on the Growth Enterprise Market of The Stock Exchange of Hong Kong
Limited or any other stock exchange recognised for this purpose by the Securities and
Futures Commission of Hong Kong and The Stock Exchange of Hong Kong Limited under
the Hong Kong Code on Share Repurchase pursuant to the approval in paragraph (a) above
shall not exceed 10 per cent. of the aggregate nomina amount of the issued share capital of
the Company as at the date of passing this Resolution and the authority pursuant to
paragraph (a) of this Resolution shall be limited accordingly; and

(© for the purpose of this Resolution, “ Relevant Period” shall have the same meaning
as assigned to it under Ordinary Resolution 4A of this notice.”

C. * THAT: conditional upon Resolutions 4A and 4B above being passed, the aggregate
nominal amount of shares in the capital of the Company which are repurchased by the Company
under the authority granted to the directors as mentioned in Resolution 4B above shall be added
to the aggregate nomina amount of share capital that may be allotted or agreed conditionally or
unconditionally to be allotted by the directors of the Company pursuant to Resolution 4A,
provided that the amount of share capital repurchased by the Company shall not exceed 10 per
cent. of the total nominal amount of the share capital of the Company in issue on the date of this
Resolution.”

By order of the Board
Wong Choi Chak
Company Secretary
Hong Kong, 31 March 2005
Notes:
1. A member entitled to attend and vote at the Annual Genera Meeting convened by the

above notice is entitled to appoint one or more proxies to attend and vote on his/her
behalf. A proxy need not be a member of the Company.



2. To bevadlid, a form of proxy and the power of attorney or other authority, if any, under
which it is signed or a notarially certified copy of such power or authority must be
deposited with the Company' s principal office at Room 2712, 27th Floor, West Tower,
Shun Tak Centre, 168-200 Connaught Road Central, Hong Kong not less than 48 hours
before the time appointed for the holding of the Annual General Meeting or any
adjournment thereof. Completion and return of the form of proxy will not preclude a
member from attending and voting in person.

3. A form of proxy for the meeting will be enclosed with the annual report.

4. If two or more persons are joint holders of a share of the Company, the vote of the senior
who tenders a vote, whether in person or by proxy, will be accepted to the exclusion of
the aher joint holder(s). For this purpose, seniority shall be determined by the order in
which the names stand in the register of members of the Company in respect of the joint
holding.

5. In relation to proposed Resolutions 4A, 4B and 4C above, approval is being sought from
the members for the grant to the directors of a genera mandate to authorise the issue and
repurchase of shares pursuant to the Rules Governing the Listing of Securities on the
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited (the* GEM
Listing Rules” ). The explanatory statement required by GEM Listing Rules in
connection with the repurchase mandate will be dispatched to members together with the
annual report.

6. In accordance with the articles of association of the Company, Ms. Wu Xin will hold the
office of a director until the annual general meeting and Mr. Yang Xiaoping will retire at
the annual general meeting and both directors, being eligible, will offer themselves for
re-election. Brief biographical details of both Directors are set out in Appendix Il to the
circular of the Company dated 31 March 2005.

As at the date hereof, the Board comprises:
Executive Directors:

Mr. Yan, Danid X.D.

Mr. Lau, Andrew Kim

Mr. Zhu Quan

Ms. Shek Ying, Christine

Independent Non-executive Directors:
Mr. Yang Xiaoping

Mr. Zhao Ming

Ms. Wu Xin



This announcement, for which the directors (the “ Directors’) of Angels Technology Company Limited (the
“Company” ) collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on the Growth Enterprise Market (* GEM”) of the Stock
Exchange(the” GEM Listing Rules’) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief: (1)
the information contained in this announcement is accurate and complete in all material respects and not
mideading; (2) there are no other matters the omisson of which would make any statement in this
announcement misleading; and (3) all opinions expressed in this announcement have been arrived at after
due and careful consideration and are founded on bases and assumptions that are fair and reasonable.

This announcement will remain on the GEM website at www.hkgem.com on the “ Latest Company
Announcements’ page for at least seven days from the date of its posting.




